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REPORT OF THE DIRECTORS FOR THE FINANCIAL
( YEAR 2019-20
|
_| Dear Members are frequently
1 Your Directars take great pleasure in presenting their Annual report together with audited
u! Annual Accounts of the Company for the year ended 31* Marel, 2020.
| 1. FINANCIAL RESULTS: Figure In Rs
PARTICULARS Year ended | Year ended
31.03.2020 31.03.2019
. Rs. Rs.
INCOME FROM OPERATIONS 4956681033.39 | 399786594782
INTEREST & OTHER INCOME 31604503.98 15406307.59
TOTAL INCOME 4988285537.37 | 4013272255.41
EXPENSES : 4961555236.75 | 3989744987.99
PROFIT( LOSS) BEFORE TAXATION 26730300.62 | 23527267.42
NET PROFIT ( LOSS) AFTER TAX 19378610.62 |  15756098.42

2. DIVIDEND

With a view to conserving resources, your Directors do not propose to recommend payment of any
Dividend for the year under review.

3. RESERVES :
Profit after tax amount of Rs. 19378610.62/- was transferred to Reserve.
4. PERFORMANCE & PROSPECTS :

A.PERFORMANCE :

During the financial year ended 31% March 2020 turnover of the company is Rs. 4956681033.2%/- which
increased if compared to last vear figures. Moreover the profit after tax of the company has increased
to Rs 19378610.62/- if compared to last year.




B. PROSPECTS :

The Board of Directors is confident that in near future the economy will gather more momentum and
the business will see good profit or prospects in years to come.

Due to COVID-19 pandemic situation overall market going down from March, 2020, But Now the situation
gradually improving and the company expects that its sale will gather momentum In next vear & expects to
generale more profit on the investment so made,

5. MATERIAL CHANGES:

~o material changes and commitments affecting the financial position of your Company had occurred
between the end of the financial year of the Company to which the financial statements relate and the
date of the Report .

6. CHANGE IN THE NATURE OF BUSINESS, IF ANY :
There was no major Ehangc in the nature of business of your Company.
7. ORDERS PASSED BY REGULATORS/COURTS -

No orders were passed by the regulators or courts or tribunals impacting the going concern status
and future operations of your Company.

8. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES :

The company does not have any subsidiary/joint ventures or associate company so AOC | has
not been attached.

However the company is a Subsidiary company of Himadri Dealcom Private Limited.

9. DEPOSITS : _
The Company had not accepted deposits covered under Chapter V of the Companies Act 2013,

10A. STATUTORY AUDITORS :

M/s Gujrani & Co, Chartered Accountant, existing Statutory Auditors of the Company has already been
appointed as statutory auditor for § years i.e from financial years 2018-19 to 2022-23 at the last Annual
General Meeting held on 29th September, 2018 & so their ratification at ensuing is not required.

The auditor has given a certificate that they are not disqualified under Section 141 of Co act 2013,

11, AUDITORS® REPORT & SECRETARIAL REPORT :

There was no adverse observation made by the Auditors in their report but the Secretarial auditor
has made some qualification which was accepted by the board.
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1TA. MAINANTANCE OF COST RECORDS

Maintenance of cost records as specified by the Central Government under sub-section (1) of section 148 of'tl
Companies Act, 2013 is not applicable to the company.

12. SHARE CAPITAL :

a. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.

b. SWEAT EQUITY

. The Company has not issued any Sweat Equity securities during the year under review.

¢. BONUS SHARES

The Company has not issued any Bonus Shares during the year under review.

d. EMPLOYEES STOCK OPTION PLAN

The Company has not issued any schemes of Employees Stock Option Plan during the year under review,

But during this year company issued 78125 numbers of equity shares right issue basis,

13. EXTRACT OF THE ANNUAL RETURN :

The extract of the Annual Return in Form no. MGT-9 is annexed herewith under Annexure — A,

14.CONSERVATION OF ENERGY , TECHNOLOGY ABSORPTION AND FORFIGN
EXCHANGE EARNINGS AND OUTGO :

a) Conservation of Energy :
No energy conservation measure was considered necessary.

b) Technology Absorption :
No technology absorption .was made during the year.

¢) Forcign Exchange Earnings and Outgo
There was no foreign exchange eamings and outgo during the year.

I5. DIRECTORS :

During this year Directors composition remains same. But the tenure of Mr. Gaurav Goel as Managing
Director of the company end on 30" June, 2019. He has also reappointed for the tenure of next five years
with effect from 1™ July, 2019. Ty



16. NO. OF MEETINGS OF THE BOARD OF DIRECTORS :
During the last financial year twelve numbers of Board Meetings were held.
17. PARTICULARS OF LOANS,GUARANTEES OR INVESTMENTS UNDER SEC 186 :

Your Company had not provided any loan, guarantees, investment during this year.

18. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES ;
The company has entered into any contract or arrangements with related parties during the year
& so Form no ADC-2 is given as Annexure C.

19. MANAGERIAL REMUNERATION :

All the directors of your Company was in receipt of remuneration for the year of an
amount specified in Rule 5(2) of The Companies{Appointment and Remuneration of Managerial
Personnel) Rules 2014,

20, RISK MANAGEMENT POLICY:

Risk management is an integral part of your Company’s business strategy. The Board of
Directors reviews compliance with Risk policies. monitor risk tolerance limits, reviews and
analyses risk exposure related to specific issues and provides oversight of risk across the
organization. The Board nurtures a healthy and independent risk management function to
inculcate a strong risk management culture in your Company.

21, REPORT UNDER THE PREVENTION OF SEXUAL HARASSMENT ACT, 2013:

Your Company has in place an Anti Sexual Harassment Policy in line with the requirements of
The Sexual Harassment of women at the Workplace (Prevention, Prohibition & Redressal)
Act, 2013 .Internal Complaints Committee (ICC) has been set up to redress complaints
received regarding sexual harassment. All employees (permanent, contractual temporary,
trainees) are covered under the policy.

There was no sexual harassment complaints received during the year. Moreover the company
has complied with provisions relating to the constitution of Internal Complaints Committee
under the Sexual Harassmient of Women at Workplace (Prevention, Prohibition and Redressal)

Aet, 2013,

22. DIRECTORS' RESPONSIBILITY STATEMENT:

Pursuant to requirement of clause (¢) of sub- scetion (3) of Section 134 of the Companies
Act, 2013 with respect to Directors” responsibility statement it is hereby confirmed:




f

1) That in the preparation of the annual accounts for the financial year ended 31.03.2020, the
applicable accounting standards had been followed .along with proper explanation relating
material departures.

2) That your dirsctors had selected such accounting policies and applied them consistently
and made judgments and eslimates that were reasonable and prudent so as to give a true
and fair view of the state of affairs of your company at the end of the financial year and
of the profit of the company for the year under review.

3) That your directors had taken proper and sufficient care of the maintenance adequate
accounting records and internal financial control in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities to the best of their knowledge and ability .

4) That your directors had prepared the annual accounts for the financial year ended
31.3.2020 on a going concern basis.

5) That your directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and thar such systems were adequate and operating effectively.

23, TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 123(2) of 'the Companies Act, 2013 do not apply as there was no
dividend declared and paid last year or previous year.

24. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY
ON ITS CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility
initiatives as the said provisions are not applicable to the company.

25. DECLARATION OF INDEPENDENT DIRECTORS

The company has not appointed any Independent Directors though the clause is applicable
because no suitable candidate was found having experience in the relevant field.

26. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

As the company has not appointed any Independent Directors so it failed to constitute Audit
Committee where Independent Director Appointment is compulsory,

25. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT,
PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR DUTIES

As the company has not appointed any Independent Directors so it failed to constitute

Nomination and Remuneration Committee where Independent- Elu‘ectur Appointment is must,
Fa\0G1Cy



26. Acknowledgements

Your Directors place on record their gratitude for the continuing support of Sharcholders,

bankers and Business associates ot ol| levels,

By the Order of the Board
For EASTERN LOGICA INFOWAY LIMITED
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(GAURAV GOEL) (SHWETA GOEL)
DIN- 00432340 DIN- 00434584
Managing Direotor Whole Time Director

Place: Kolkata
Date: 22/12/2020
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF EASTERN LOGICA INFOWAY LIMITED
Opinion

We have audited the financial statements of EASTERN LOGICA INFOWAY LIMITED (“the
company™), which comprise the balance sheet as at 31st March 2020, and the statement of profit and loss
for the vear then ended, and notes to the fnancial statements, including a summary ol significant
accounting policies and other explanatery information

In our opinion and to the best of cur information and according to the explanations given Lo us, the
aforesaid (inancial statements give the information required by the Companies Act, 2013 in the manner 50
required and give a true and fair view in conformity with the accounting principles generally accepted in
Indin, of the state of affairs of the Company as at March 31, 2020. and its profit for the year ended on that
ilate,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
LA3(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in
the Auditar’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Acvountants of India together with the ethical requirements that are relevant to our audit of the standalone
linancial stalements under the provisions of the Act and the Rules there under, and we have fulfilled our
ather ethical responsibilities in aceordance with these requirements and the ICAI's Code of Erhics. We
believe that the audit evidence we have obained is suflicient and appropriate to provide a basis for our
apinion an the financial statements,

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone lnancial statements of the current period. These matters were addressed in the

context of our audit of the standalong financial statements as a whole, and in forming our opinion therson,
and we do not provide o separate opinion en these matters,

| *‘-‘*‘“*1*“ |
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Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the accounting
prineiples generally aceepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2015.

This responsibility also ineludes maintenance of sdequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecring
frauds and other irregularities: selection and application of appropriate accounting policies; making
Judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant 1o the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company er to cease
operations, or has no realistic alternative But w do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance ahout whether the fnancial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in sccordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
zgpregate, they could reasonably be expected 1o influence the ceonomic decisions of users taken on the
basis of these financial statements.

As part of an audil in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that is sufficient and appropriate 10 provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override

© of internal eontrol.
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the C ompanies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
aor conditions that may cast significant doubt on the Company’s ability to eontinue as a gaing
concern. [ we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, il such disclosures are
inadequate, to modity our opinfon. Our conclusions are based on the audit evidence abtained u pto
the date of our auditor's repart. However, future events or conditions may cause the Company to
cedse Lo continue as a going concern,

.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate
makes it probable that the economic decisions of a reasonably knowledgeable user of the [inancial
statements may be mfluenced. We consider quantitative marteriality and qualitative factors in (i) planning
the scope of' our audil work and in evaluation the results of our work: and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the plahned seope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore the
key audit matters. We describe these matters in our auditar's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine thal a matter
should not be communicated in our report becnuse the adverse consequences of doing so would
reasnnahly be expected to outweigh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 issued by the Central Government of
India in terms of sub-section {11} of section 143 of The Companies Act 2013, we yive in the
Annexure A, a statement on the matters Specified in paragraphs 3 and 4 of the Ord er. to the
extent applicable,

[ p

As required by section 143(3) of the Act, we report that:

a  We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purpose of our audit:

b In our opinien proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

¢ The Balance Sheet, Statement of Profit and Loss dealt with by this Report are in agreement
with the bogks of accounts.

L In our opinion the aforesaid financial statements comply with Accounting Standards specified
under section 133 of the Act, réad with Rule 7 of the Companies {Accounts) Rules.2015.

e On the basis of written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020
{rom being appointed as a director in terms of Section 164(2) of the Aet

£ With respeet to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B,

g  With respect to the other matters to be included in the Auditor’s Report in aceordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in cur opinion and to the best of
our formation and  according  to the  explanations given  to  us:

h According to the information and explanations given 1o vs, the below mentionad stlutory
dues has not been deposited by the company on aceount of disputes pending in Appeal. Details
ire as under;
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‘Name of the Nature | Year to which it Amount Forum where the
Statute of Due Kelates payable Dispute is pending

. (A.Y) (In Hs) |

Valve Added | Joint Commissionet of
Tax Act (2005) | WB 2016 - 2017 59,892,839/~ | Commercial 'Taxes,
and associated | VAT THharamitala Circle
VAT rules Kolkata

The central ; g

. Wwha Joint Commissioner of

Sales Tax Sales 2015 -2016 17,356,091/ Sales Tax, Princep Street
(WB) Rules Tax Chargs

1958

Value Added Joint Commissioner of
Tax Act (2005} | WB 2015- 2016 10, 74,500/- | Commercial Taxes,
and associated | VAT Dharamiala Cirgle
VAT roles Kolkata

WB

West Bengal \ ;o | Sales Tax Officer,
Entry Tag I;'::? 20163017 H14463 Princep Street Charge.
fneome Tax | I06OmE | api2-2013 | 80,00,000) | Cirele 2(1) Kolkata
i —

:,:’CT“E?" ?:f TE | 2007 -2018 32,2550/ | Circle 2(1) Kolkata

i) the Company does not have any long-term eontricts requiring a prowisicn for material
foreseeable losses,

i)  The Company does not have any amounts required to be transferred 1o the Investor FEducation
and Protection Fund.

For Gujrani & Co.
Chartered Accountants
Firm Reg No. 322101E

%H‘mwﬂ Waawn g = (At )

(Anupam Kumar)
Partner
Mem No. 310284

Place: Kolliata
Date: 22.12.2020

UDIN = 21310284 AAAAAASZLSY
ACMEDATER ON . 0l ):’}lj’l{? 91
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Annexure A to the Auditors’ Report

Report on the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Repori) Order, 2010 (“the
Order™) of even dote to the members of Eastern Lagléa Infoway Limited on the accounts of the company for
the year ended 315t March, 2020

On the hasis of such checks as we considered appropriate and sccerding to the information and Explanations given to
us during the courss of our nudit, we report thal:

(i} ta) The Company has maintained proper records showing full particulars, inchuding quantitative details and
situation of Tixed asscts,

(b1 As explulned 1o us, fixed assets have been physically verified by the management during the year  in
gecordance with the phased programme of verification adopted by the management which, in our apinion,
provides for physical verifleation of all the fixed assets ot reasonable intervals, According to the information
and explanutions given to us, no matenal discrepancies were noticed on such verifieation.

(¢} According 1o the information and explanations given by the management, there are no immovable properties
Included in fixed assets of the Company, Accordingly, the provisions of Clause 3(ii¢) of the Order are not
applicable to the Company.

{iiy As explaned to us, invemories have beon physically verified by the manzgement ot reasonable Intervals,
According to the information and explanations given to us, no materinl discrepancies were noticed on such
verificutipn,

i} In our opinion and sceording to the information and explanations given to us, the Company has not granted

any loans, sccured or unsecured to the parties covered in the registar maintained under section 189 of the
Companies-Act 2013, Accordingly provisivn of clause 3(iif) (a), (b) and {&)6f the Grder ot applicable to the

Company,

liv) In our apinion and according to the information and explanations glhven to us, there are no loans, invesrments,
guarnntees, and securities granted in respect of which provisions of Section 183 and 186 of the Compenies
At 2003 are applicable.

(v) The Company has not sccepted any deposits from the public.

{vi) To the best of aur Knowledge and as per explanations given to us, maintenance of Cost Records as provided
in Section 148(1) of the Companies Aet, 2013 is nol applicablz to the Company.

tviijn] According 1o the records of the company and information and explanations given to us the Compuny hag
generally been regular in depositing undisputed statutory dues, including Provident Fund, emplayees state
insurance (ES1), Investor Education and Pretection Fund, Incomestax, Tax deducted at sources, Tax collected
at source, Professional Tax, Sales Tax, value added tax (VAT), Wealth Tax, Service Tax, Custom Duty,
Excise Duty, Cess, Goods znd Service Tax and other materinl statutory dues as applicable to it, with the
appropriate authorities except the following :-
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Name of the Nature Year to Amount Forum where the Dispute
Statute of Due which it payable is pending
Relates
vauGAdnes e Joint Commissioner of
o (4 ; e
:;Z::-t::ii} f%_r :f:rf,r 2006-2017 | 3992839/ | Commercial Taxes,
: Dharamtala Circle Kolkata
rules
The central Sales Wi Joint Clommissioner of
Tax (WB) Rules Sales ; . Sales Tax, Princep Street
1958 Tak 2005-2016 | 17,56.091/- Charee
Value Added Tax Jaint & i i
Act (2005) & WE !.:::11:11-I n:r{tliliaiuuﬁr &
assaciated VAT VAT 2005-2016 | 10,74,500/- LInmercia .3135:
Dharamtala Circle Kolkata
ritles
: WB ' .
West Bengal Entry Eatiy : Sales Tax Officer, Princep
Tax Tax 2016-2017 | 4.14.465/- | Street Charge.
l]r;cﬁc]m# Tax Act, ‘IInlwmnt Citele 2(1) Kolkata
_ 20122013 | 80,00.000/-
| T 3 ¢ . -
]I;:;::Ime Fax Act., Elllbumi. Cirele 3(1) Kolkata
X 2017 -2018 | 22,25,500/-
(b} According to the information and explanations given o us, there were no undispuied amoeunts payable in

respect of Income-tax, Wealth Tax, Custom Duty, Excise Duty, sales tax, VAT, Cess, Goods and Service
Tax and other materisl statutory dues m arrears /were outstanding as at 31 March, 2020 for a period of more
than six manths from the date they became payable.

[wiil) The company has not defaulted in repayment of loans or borrowings to a finencial institution, bank.
Government or does w debenture holder,

(i) The Company did not raise any money by way of initial public offer or further public offer (including
debt instuments) and term loans during the vear. Accordingly, paragraph 3 (ix) of the Crder is not
spplicable,
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(x) Based upon the audit procedures perforined for the purpese of reporting the true and fair view of the
financial statements and according to the information and explanations given by the management, we
repart that no fraud by the Company or on the Company by its officers and employees has been noticed
ar reported during the yaar,

(xi) According to the information and explanations given by the management, the provisions of Section 197
read with Schedule V to the Companies Act, 2013 are not applicable to the company.

[xii) In our opinion, the Company is not a nidhi company. Acvcordingly, the provisions of Clause 3(xii) of
the Order are not applicable to the Conpany.

(xili)  According to the information and explanations given by the management, transactions with the related
parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
deeounting standards,

(xivi  According o the Information and explanations given to us and on an overall examination of the halancs
sheet, the Company has not made any preferential sllotment or private placement of shares or
fully/partly convertible debemures during the vear under review. Accordingly, the provisions of Clause
3(xiv) of the Order are not applicable to the Company and henee not commented upon,

(xv) According to the information and explanations given by the management, the Company has not entered
into any non-cash transactions with directors or persons connected with him as referred w i Section
192 of the Campanies Aet, 2013,

(xvi)  According to the information and explanations given to us, the pravisions of Scetion 43-1A of the
Reservie Banl of Tndin Act, 1934 ara not applicable 1o the Company,

For Gujrani & Co,
Chartered Accountanis
F.R. No.: 322101E

rastow Linonur M
(Anupam Kumar) : <,

Partner
Mem No.: 310284

Place: Kolkata
Date: 22.12.2020

UDIN = 2131038 HAAANAA 3139
GENERATED ON : 0J ‘la L} 20 04
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ANNEXURE H to the INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over finaneial teporting of EASTERN LOGICA
INFOWAY LIMITED (*the Company™) as of March 31, 2020 in conjunction with owr audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the intemal control over financial reporting criteria established by the Company
considering the essential components of intermial control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountanls
of India (ICAI). These*responsibilities include the design, implementation and maintenance of
adequate internal finameial controls thal were operating effectively for ensuring the orderly and
efficient conduet of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and emors, the accuracy and completeness of the
accounimg records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors’” Responsibility

Qur responsibility is to cxpress an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed o be prescribed under seetion 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects,

Our audit invalves performing procedures to obain audit evidence about the adequacy of the internal
[inancial controls system over financial reporting and their operating effectiveness, Our audit of
mternal financial controls over financial reporting included oblaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement. including the assessment
of the risks of material misstatement of the financial staternents, whether due (o fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s intemal financial controls system over financial reporting,
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company'’s internal financial control over finaneial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the compary: (2) provide reasonable assurance that
transacions are recorded as necessary to permuit preparation of financial statements in accordance
with gengrally accepted aceounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
tinancial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud mav oceur and not be detected, Also, projections of any evaluation of the internial
finameial controls over financial reporting 1o future periods are subject 10 the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such intemal financial controls over tinancial reporting were
operating effectively as at March 31, 2020, based on the intemal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Fmancial Reporting issued by the
Institute of Chartered Accountants of India

For Gujrani & Co,
Chartered Accountants

e ‘*Tﬂfh A Ko ey

( Anupam Kumar )
Partner
Place: Kolkata Mem. No. 310284
Date: 22.12.2020 F.R.No.: 3221011

UDIN : 24310294 ARAAAALL 3G
GENERATED ON : 040! 004



EASTERN LOGICA INFOWAY LTD.

BALANCE SHEET AS AT 315T MARCH 2020

: Amouni () Amount (T}
Cxrtienlars Nate il A Al 31,03.2020 As At 31.03.2019
LEQUITY AND LIARBILITIES
Shareholder's Funds
Share Capitl 2.1 2.09.97.700.00 202, 16.430.00
Reserves and Surplus 2:2 260,54 40,001 40 23.6842.640.77
Non-Current Liabilities
Long-term borrowings 2.3 20,22.957.01 B1.47.869.09
Current Liabilities
Shart-term borrowings 2.4 24.11,60,833.85 30,23,14,246.32
I'rade payahles 2.5 23,59.36,170.23 25,13.52,995.74
Other ¢urrent habilities 2.0 2.58.75,579.22 2,64 34.3186.02
Short=term provisions T 65, 72,913.00 B1,17.384.00
Total 84.81,12,154.71 85,34,25,072.94
ILAssets
MNon-current assets
Fixed asscis 18
Tungible assets 6:5,13,032.82 T4.73,784.47
Mon-turrent investimenis 2.0 5.98.33,547.00 571.52.257.00
[Pefierred Lah assels (net) 214 21,02,006, 00 27 AL361.00
Long term loans and advances .11 | 44.80,015.00 1.54.32.515.00
Oither non=curren! pssers .12 1. 84 88737 3.78,17525
Current assets
Inventories 2.13 33,62.12.593.60 28.15.70.405.89
lrade receivables 214 33.15,80,155.13 44 70,57 262.07
Cash and cash equivatents .15 1,14,74,392.83 47 44 306,65
Shori-term Joans and sdvaness 2.16 244,97 74527 1741 2,067.00
Oyher furrent nsiets 2.17 4.02,33,779.69 1,88,63,548.61
Total 84,81,12,154.71 §5,34,25,972.94
Contingent Linbility not provided for in respect
of Claims not acknowladged as debt by the 1,15
Lompany
Sigunificant Accounting Policies 1 -
Notes on Aceounis 2

In terms of our attached report of even date.

For Gujrani & Ca
Chartered Accountants

{Anupam Komar)
Partner
M. No., 310284
FRMNop, 3221011

Placie : Kolkats
Dare « 22.12.2020

FOR EASTERN LOGICA INFOWAY LIMITED
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Gauray Goel

Divector

DIN- 00432340
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Diréctor
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EASTERN LOGICA INFOWAY LTD.

STATEMENT OF PROFIT AND LOSS FOR

THE YEAR ENDED 318T MARCEH 2020

; Amaunt (T) Amount (T)
AR NoteNo | o At3103.2020 | As At 31032019
INCOME
Revenue from operations AN 495608103339 | 3.99.78,65.947.82
Cither Tneome 2.19 306,04 503 958 |, 54.06,307.59
Total Revenue 4,98, 82.85.537.37 | 4.01.32,72,355.41
EXPENSES
Purchnse of Stock=in-Trade 220 4 80L50.84.222.38 | 3.75.03 4708882
Changes i inveniories of Stock-in-Trade 2.21 (5460,42.187.71) 5.71,30,283.7%
Emploves benefit expense 212 4.83,71.6U8.84 5.16.86,195.13
Finzneial costs 223 13791, 83948 3 1626.787.04
[epreciation and amortization expense 18 200354700 29.06,831.00
Ciihier expenses .24 12,6144, 16,60 9,60,47.802.21
Total Expenses 496,153,535 236.75 | 3984974498799

Profit befors exceptivnel and extrordinary items and tax 2.67.30,300,62 2332726742
Exceptional licms -
Prafit belfbre eatraordinary ftems and tax 2.07.30,300.62 2352726748
Extrmordinary Items - .
Priafit beliore tax . 2,67,30,300.62 2.33,27.207.42
Tax expense:
Current tax 63,78.913.00 B1.17.384.00
Creferred tax asset created (6.39.555.00) 44794700
Income Tay For Earlier Y eurs 133,222 00 L0 732.00
Profit{Loss} from the period front continuing operations 1,93, 78.610.62 13756098 42
Profit'(Loss) from discontinuing operations - N
Tax expense of discontinuing operations -
Profiti{Loss) from Discontinuing operations . -
Frofiviloss) for the period 1,93, 78,610.62 157,56, 048,42
Farping per equity shure; .26

i1} Basio b23 .74

2} Diluted 550 10
Significnnl Aceounting Policies |
Notes on Accounts 2

L terms of our ateched report of even date,

For Gujrani & Co
Chaortered Avevuntants

‘Q""U-?Lﬂ‘w'l Kl o
(Aupam Kumar)
Partner
M. Mo, 310284
FRNo. 322101E

@w‘«‘b‘

Place : Kolkata
Date « 22122020

FOR FASTERN LOGICA INFOWAY LIMITED
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Gauray Goel
Bireeior
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" EASTERN LOGICA INFOWAY LTD.

Cash Flow Statement for the vear ended 315t March 2020

Particulars

Amaounnt (T)

Ag A1 3032020

Amouit [F)
Az At 31.03.2019

ash Flow from Operatimg Activity
Profit{ Loss) before Tax and Extraordinary Mem
Add! (Deauet) © Adjustment For

Depreciation

Profic on sade of Fixed Asseis

Interest Paid

Interest Received
Operating Profit before Change in Working Capital
Scdjustment for

Sundey Dehtors

Inventories

Looans and Advances

Other Current Assets

Long Term Loans & Advance & Other Non-Current Assers

Long Term' Bomowing

Shorl Term Rarrowing

Sundry Creditors

Other Current Linbilities

Cash Gengrated from Operarion
Taxes Paid
Net Cash Flow Generated from Operating Activity
Cash Flow from Tnvesting Activity
Purchase of Fixed Asseis
Sale of Fixed Assety
Depozit with Banky & Invesnnrent in Gold
Interast Raceived
Met Cash Used in Investing Activity
.| Cash Flow from Financing Activity
Procesds from lssue of Share Capial
(nterest Paid
Net Cash Generated from Financing Activity
Met Increase | Decrease in Cash & Cash Equivalent

2.67.30.300.62

2B.05.547.16

3.37.91,830.48
(35.37,383.79)

3979030347

9,54,77,106.94
(546,42, 187.71)
(70,85,678.27)
(2,13,70,231.08)
1.45,787.88
(61,24,912.08)
(1,11,53.412.47)
(1.54,16,826 51)
(4,58.806.50)

3,91,61,143.37
(82,50,606.00)
300 10,53737

(18.44,795,50)
(20,81,290,00)
35,37,383.79

(3.88,701.71)

1,00,00.000.00
(3,37.91.839.48)
(237,91,839.48)

67,29,996.18

2.35,27 26712

29,06.83 | 00
(1,00,109,73)

3,16,26,787.04
(25.71,915.81)

§.53.88,850.92

(14,38, 5270824
5.71,30.283.719
|.04.57,177.42
1, 1445 172,53

(19.80,000.00
4921 5630
|.8238,735.27
3,46,62,040.26
566,001.24

4.67.76,976.58
(95.63,113.00)
3,72,13.863.58

22.07,145.44)
1,75.000.00

(1,00.00.000,00)
23,71,915.81

(42,60.229.63)

{2,16,26.787.04)
(3.16,26,787.04)
(36,73.135.09)

pening Batance of Cash & Cash Equivaiem 47,44,396.65 84,17,549.74
Closing Balance of Cash & Cash Equivalent 1,14,74,392.83 47,44,396.68
I termis of our attached report of even date, z

For Gujrani & Co. FOR EASTERN LOGICA INFOWAY LIMITED

Chartered Accountants

| fw*ﬁ“ i
(Anupam Kumyr) ; '

Partner
M. Mo, 310284
FRMNp, 3221HME

Plince : Kolkiata
cDate ; 22,12.2020

CGauray Goel
Director

DIN- 0432340

CL‘“?HLM"&#‘:' Q;E‘L ,

&T,’L’-..uw:‘;f.h_ Grnd
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Dircclor

DIN- 00434584



EASTERN LOGICA INFOWAY LIMITED

NOTE -1

SIGNIFICANT ACCOUNTING POLICIES

COMPANY OVERVIEW

Eastern Logica Infoway Ltd. was formed in the year 1995, The company has established two branches
one in Delhi and another in Hyderabad in the year 2015 and in Mumbai in the vear 2016, The company
15 engaged in trading of Computer, Laptop, Mobile & Mobile Accessories in Head Office (Kolkata) and
Mobiles & Laptops in branches,

1.01

1.03

.04

|05

1.06

Accounting Convention
The financial Statements are prepared in accordance with applicable Accounting Standards under

the historical cost convention on acerual basis.

Revenue Recognition

All Income and expenses are accounted for on acerual hasis. Revenue is recognized when no
significant uncertainties exist in relation to the amount of eventual receipts. Revenue from
operations is net ofT all the indirect taxes.

The preparation of financial statements requires the management of the company (o make estimates
and assumption that affect the reported balances of assets and labilities and disclosures reliating o
contingent liabililies as at the date of the financial statements and the reported amount of revenues
and expenses during the period. Difference berween the actual resulis and estimates are recognized
in the period in which the results are known/ materialized.

Propertv, Plant & Equipment

Fixed Assets are stated at cost et of Cenvat Credit, less accumulated depreciation and impairment
loss, if any. Cost comprises of the purchase price and any attributable cost of bringing the asset [©
working condition for its intended use.

Depreciation:
Depreciation on fixed assets is provided on written down value method at the rates and in the

manner preseribed in schedule U of the Companies Act. 2013.

Stock in Trade
Items of inventories are measured at lower of cost or net realizable value after providing for
obsolescence, if any.

Investment

Investments that are intended to be held for not more than a year are classified as current
investment. All other investments are classified as long-term investments. Current investments are
carried at lower of cost & fair value determined on an individual investment basis, Long-term
investments are carried at cost; provision for diminution in value is made only if. in the opinion of
the management, such a decline is permanent in nature.



1.07  Provisions, Contingent liabilities and Contingent Assets
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognized but are disclosed in Notes. Contingent assets are
neither recognized nor disclosed in the financial statements,

1.08  Provision for Current Tax & Deferred Tax
a. Provision for current tax is made after taking into consideration benefits admissible under the
provisions of Income tax Act, 1961,

b. Deferred tax resulting from “tming differences” between laxable and accounting income is
accounted for using the tax rates and laws that are enacted or substantively enacted as on the balance
sheet date. The delerred tax assets is recognized and carried forward only to the extent the
managemenl has estimated that there is a reasonable/virtual certainty that the asset will be realized
in future.

Qs



EASTERN LOGICA INFOWAY LIMITED

NOTE 2- NOTES ON ACCOUNTS
2.1 SHARE CAPITAL
Amount () Aot (T}
As AL Al Al
i ITAIZ0N) 31.03.2019
(i1 Autborised
2500000 Equity Share ( Previous Year 25,00,000 ) of T 10/ each with equal voring righis 2543, 00,000 () 250,00, 000

(i) 1ssieed, Subseribied & Pail Up
201,99,770 Equity Shaces | Previous Year 2020645 1 ol T 10 ench fully puid up in cash
with equal voring righes
(1ii) Raconciliation of the pumber of Shiwes and smount the outstapding g ihe Beginning srd
ol enil ol the FY.
Openi lmince
20,21,645 Equity Shores (Previous Year 19,83,333 ) ol T 10 each Tislly paid up in cash

2,08 87 0000

102, 16.450.00

; S 2021643000 2,02, 16,450 00
with equal voting right
Fresh tssue of 78,123 (Previous Year NIL ) Equity shares of T 10 each fully paid up 781 25000 :
in cash with equal votmng rights TRL
Closing Balance 20997, 700.00 202, 16,450, )
(iv) Dretails of Shoreholders holding more than 3% Shares
Mame of Shercholder Current Year Previows Year
: Mo, of Share 24 Mo ol Share T
Cipurow Cipel 4.77.473 2274 4,34, 736 2249 47,74, 73000 4547 340,00
Shweta Goel 3,63,109 17.29 345,818 17.11 36.31,080.00 34,58, 180,00
Himadri Dealoom Put Ll 0 78,837 4662 O 78837 48 432 97 HE 370,04 97,88, 370.00
22 RESERVES & 51 s .
Amwnmnt (T) Amount {1)
As At AR AT
31032020 3103 201%
{A}Securities Premium Account
Opening Dalnnee 12,88, 9430800 12,8894 36500
Premium on Shares issued during the vear 92, 18.750.00 -
Closing Balance 13.580,13,118.00 |  12,88,94,365.00
{@Eisurnlus in Profit & Loss Accouni
Crpening: Balnncs 10,79.48,272.77 9.21.92. 174,35
Profit After T'ex for the year | .93, T8, 610,682 [,57.56,008.42
Closing Bilance 12,73, 26,883.40 10,79.48,272.77
Totul{ A+H]| 26, 54,40,001.40 | 23,6842.640.77
EJ L['.'IN!' TERM BORBROWINGS
Amount [¥) Amaount (T)
Ax AL Ax AL
- 3L43.2020 31482019
(i} Secured Loan - Finsnee Lease Obimations
ar Lean {fynder Hire Purchase svatem aoninst hvpotheeation of Car} (Mote 2.4.2)
From BMW Tndis Finencial Services Pyt Lid 12,33 13800 23, 7291189
From HIFC Bank 1.%5,742.01 5,372.894.94
From WCICT ank 004,057 1) -
(1) Unsecured Business Loans
- From Bunks & 20,20.652.47
- From Bodies Corporate - 3221.400.79
Ap22.957.0 R1,47.869.09

_ FOR FASTERN LOGICA INFOWAY LIMITED

é}_)ﬁwﬂﬁv'*é; i'rf"L’ Uninih- Gresd

Gaurny Goel Shwetn Goel
Director Director
DIN- 00432340 DIN- D04 34584




24 SHORT TERM BORROWINGS

Amouni (¥) Amount (F)
As At Ax Al
JL.03 2020 G320

Loans repavable an deémand
(1) Secured Lo frim Banks
(Cash Credit From Slatz Bank of India (Note 2.4,1) 25,54,74,733.63 27,23.62 600157

Cureent Marities of Fipance Lease Obligations

Car Loan (under Hire Purchase sygtem against hypothecation of Card (MNowe 2.4.2)

From BMW India Financial Services P, Lid | 1,319,753 89 [ 5345081

Fronny HOEC Bank 34715293 3.17.062.43

From [C1CT Bank 404 35400 =
(i} Unsecared Businsss Loans

- From Bank 152323147 TO3R. 8N4

- Frim Bedy Corporates 3.22.71.607.93 2.0642.245.68

29,11,60.833.85 AN, 23,14,24032
2.0.1 The Conipany has taken Cash Credit fucilities from Stare Bank of India, SME N, 8. Road Branch, with a sanctioned limicof T
29,50 grores which 15 Secured 25 follows, s per satetion leiter terms:-

(A ) Primary Securities (State Bank of Indix)
1) Exclusive hypothecation charge on all stocks, receivables and other current nssets (both present and fanure) created out of the Dunk

Finance,
(B} Collpteral Securities iﬁﬂ.lr Bank ol India)
|} Equitable mortgage of the entire 15t fovr comprising 3100 Sg ft, more or less, togather with undivided portion shire of lad w
premises no 2, Saklat Palace, situnted in ward No. 46 of P.S Bowbazar, Kolkata, in the name of Sri Gauray Gael, Smt. Shweta
Gioel and 5 Rakesh Kumar Goel of Sale deed Mo, 0H62 fir 2012, registered in ARA < [ Kolkata, Dist,
2} Lien on STOR fn the name of the company ¥3.85 crores,
1) Hypothecation of Plant & Machinery and Other current assets, both present and futore, in the name of M/s Eastern Logica
Entoway Lid.
4] STDR of ¥ 2.30 Crores brought (n the name of third party {Hirndri Dealeom Pyt Lid)
(C') Gusrantees
1] Personal goarantes of Mr. Gaurav Goel, Mrs.Shweta Gogl, Mr. Rakesh Goel (Personal Gurantee of Shii. R, K. Goel is restricted 1o
that of collateral property located at 15t fMoor of the Premises no. 2, Saklnt Place, situnted in ward no. 46 of Kolkats Municipal
Corportion under P8, Bawbazar Kolkata.
1) Corporate Guarastee - Mis: Himade Desloom Pyt Lid.
1.4.2 Car lnans are secured against hypothécation of edr and charge for the same ars registered with the respective Public Vehicle
Drepnrtiment where the ear is registered.. As such, no seprate charge with ROC hos been registersd, as matter ol general practice adopred

by the financing bank in such cases,

2.4.3 The Company has taken Unsceured Business Loan [ecility from Axis Banke kotak Mahindi Bank, 1CICT Bank snd HDFC Bank
respectivily.

2.4.4 During the year the Company has taken Channel Fimancing factiity from Tata Capital Finance Serviee Limiled, Hero Fincarp
Limited and Inered Finanaial Services Limited of ¥ 4,00,00,000, 7 20,00,000 and T 50,030,000 respectively.

2.4.5 During the year the Company hus taken Two Channel Financing facilites from Zen Lefin Pvi Ltd amounting to ¥ 1,50,00,000 and
& 3,50,00,000,

FOR EASTERN LOWGICA INFOWAY LIMITED

QW‘**‘" éj“l Svwt b Gl T

Gauray Goel Stweta Goel 7
Diregtor Director | M
DIN- DO432340 DHN- DD432504 | =\




2.5 THADE PAY ABLES

Amiount (T) Amiunt (T)
As Al Ax Ay
FLA3 2020 J1.03.2019
Trida Payables For Goods | 33,59 36,170,231 25,13.52,9496.74
| I3.59.36,170.23 25, 13,52.9%96.74

2.5.1 Trade Pavables for geods are sublect to confimintion and reconeilistion, if any.
2.5.2 Disclosure ander Micro, Small and Medium Entarprizes develapmant Acot, 2006:

The Information regarding the enterprises which have provided goods & serviees w the company and which qualify under the definition
of micra and small epterprises, as defined under Micro: Small wnd Medium Enterprises Development Act, 2006, iz not available with
the Company. As sueh the disclogure in respeet of the amounts payable to sueh enterprises asoat 3180 March, 2020 could o be made.

2.6 OTHER CURRENT LIABILITIES

Amount {T)
A5 AL
AL.03.2020

Amount (T}
A Al
JLs2019

Advance from Customers
Liabilites

ko Expenses

43.80,737.27

L3708 844,54

35.37.924.02 |

179, 19.634.08

-Far (thers 56259030 497682732
2597557922 2643438602
2.6.1 Advanee from customers apd Lizbility for Expenses are subjeet to confiemation and recongiliation, if any,
.7 SHORT TERM PROVISIONS
Aamount (%) Amouni (1)
Asx Ad As Ad
A1.03.2020 AL032019
Prowvision for Income Tax 65,78,013.00 E1,17,384.00
65,78.913.00 B1,17.38L00

FOR EASTERN LOGICA INFOWAY LIMITED

ﬁ:’:—"-;: AnntiAn é% Cr{i'

CGouorgy Guoel
Director
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2.9 NON-CURRENT INVESTMENT

i Pledeed with State Bank of India against Cash Credit Limit)

Cioaltl Conin

7,52 957.00

Ammumt (7] Amount (%)
Ax Al As At
31063, 20020 30320049
Fixed Deposil
- St Bank of Indin 5.50,81,200.00 3.00,00,000,00
i Pledesd switls State Haonk of India against Cash Credit Limit)
5.1 Mutyal Fund - 70,00, 00000

1,52,.257.00

598.33,547.00

5,77.52,357.00 |

2.10 DEFERRED TAX ASSET

ll}ﬂlﬂnl:l‘.' of T27.41,561.00,

I'he compenent of Deferred Tax Assel of T 20102,006.00 based op Tax effect of Tinming Differences as ot 31.03.2024 15 on accounl of
Depreciation, which is arrived ar after writing ofT the Deferred Tay Assets of T 6,39.555.00 during the vear against the previous yeur

L11 LONG TERM LOANS & ADVANCES

Amount (1) Amonnt (¥)
As At A Al
JL032020 JL0321Y
Security Deposits 1 44,80,01 5,00 1,54,32,515.00
fReeeivable n cashoor in ki or B value o b received) !
1448001500 1,54 ,32,515.00
2,12 OTHER NON CLURRENT ASSETS
Amupunt (%) Amount ()
As Al As AL
31.03.2020 31.03.2019
Income Tax Refundable C11L77,447.59 3,710,735 47
Prowident Fund Advance (Paid under Protest) 7439.78 7,439.78
118488737 3,78, 17525

2.12.1 11 Refundable are realisable when the same are approved for payment by the Income Tax Depertment. As the time period within
which such approval may be given is uncertain, the said 1T Refundable ore classified as Moo Current Assets

213 INVGENTORIES

Ampuni (T)

As At
21082020

Amuount (¥)
A A
2L0E2MS

Stock 0 Trade (A1 lower of 2ost or Wer Realisable Valug)
{As per inveniories taken, valued & certified by the Management)

35,62, 1258560

28.15.70,405.89

33,62.12,593.60 15,15,70,405,89
FOR EASTERN LOGICA INFOWAY LIMITED
S &l Ssntb (an
Gauray Goel Shweta Goel i Ll
Director irector
INE M- D432 340 DIMN- 00434584




214 TRADE RECEIVABLES

(U nscoured, eonsidered pood)
- Debt [ora period exceeding six months
- {ther Debis

Amount {7} Lmuing [T}
As Al hs At
31.03.2020 MAO52019
3T IR9ET.AS 2291775223
142 319760 4241, 30500 84
35,15.80,155.13 44, 70,57, 262.07

2.14.1 Trade Keceivables are subject to confirmation and reconcilintion. if any.

215 CASH & CASH EQUIVALENTS

I

Amuount (T)

Amount (T)

As Al Ak Al
I 32020 032019
Balange with Scheduled Hanks in Current Afc
- State Rank of India (33028832 116) FHead Office lolkai 26.560.10 6,20, 165.73
- Stale Bank of India {34230863490) Head Office Kolkata 11,532.00 £.761.00
- State Bank of Imdian (35383449134 Head Office Kolkatn GU0000.47 L0.00,000.01
- State Bank of India (36793023608) Midnapur Division 11851l 30,498,560
- Statz Bank of lndia (36703024019} Kolkata Division 11,891.33 44,630.75
- State Bank of India (36782022627 Duargapur Divislon 11.6531.55 3762955
- State Bank of India (36793023608 Asansol Division 11.851.25 1.18.201.25
= State Pank af Indiq (368 19005083 Mumbai Branch 26, 80800 2745700
= State Bank of India (36794102728 Hyderabad Branch 28 L5100 b LT
- State Bank of ludia (36793919503 Delhi Branch 5.88.784.72 |,58,346.80
Cash in hand N 101,44, 771.00 26,49 906.00
vAs certihied by the Manzzemem)
1,14, 71392 %3 47, 44,396.65
216 SHORT TERM LOANS & ADVANCES
Amouni [T) Amount (T)
An At As At
31 .D..]-.Eﬂ'!ﬂ' 332019

Advances {Recoverable in Cash or in kind or for Value 1o be received)
Advances 1o aihér than related parties
Advanice to Creditors

1,98.85,945.22

36,08.481.52

Siaff Advances 25656500 L1,833.00
Other Advanaes 4331231058 [17.9],752.48
1,44.97,74527 1,74,12,067.00
2.16.1 Advances are subject to conlirmation and reconcilizstion, if any,
2,17 OTHER CLRRENT ASSETS
Amount (T Amaount (%)
As Al As Al
032020 3032019
Prepaid Expenses 204.257.00 |55 834046
Statitory Advanoes 3858550086 | 8141605 84
(iliers Receivibles 434402085 3.66,043.31
4.02.33,770.64 1,88,63,548.41

2.17.1 Other Receivables are subject to contirmativn and reconciliation. if any,

FOR EASTERN LOGICA INFOWAY LIMITED

S anha é;m
Gauray Goel

Directar
DEMN- (432340

Clnde Gt

Shwein Goel
Director
DIN- 00434584




2.18 REVENUE FROM OPERATLONS

Amouit (T Ampunt [T}
A AL As Al
31032020 3052010
(&) Sule of Products (Mez of Retum)
Truded Goods JHLUS17.A58.33 | 397322309151

Toess = Discount Allpwed

1,18.83.570.03

2,22.33,440.79

4,90, 76,34.087 30

355, 09,90,450.72

{B) Sule of Services
AMC &-Sarvice Clinrges 2,50,463.32 31495077
() Ineentive Received on Discounted Sales 447 082,77 4,63,601437.33

105,668 300 | 3,00.7865047.82

THER INCOME
Amouni () Amaant (T}
As Al A AL

F1U3.2020 31032019
Turped Tig2ntive 128, 15,026,932 T1.04,955. 16
Chiline Promotion & Discount Recelved 241 03598 A4 4205007
Collection Charpes 4.88.118.95 1,74 43500
Prafit Om Sale O Motios Clr - 1060, 105,55
Profit (in Sale OF Mutual Funds 14,54, 250,00 -
SAD Received - 358, 70700
Interest on Flxed Depasit 30,50,519.81 272782581
Irterest Reodived 3,55,082.00 13005800
[nperest on Delnved Payment 63,854.00 25, RS20
Lighility 1o benger requined 4230, 828.29 134931572

. 3,16,04,502.08 1,54,06,307.59

.20 PURCHASES

Amuunt (5} Amount (T)

As At As AL
31032020 JL.032018

Purchnse of Prodicts
Tradad Coods
lLess - Discount Reveived

A,86,36,97,180.90
586, 12.058.52

T 4T 4730079
4A400,212.97

4,080,508, 222 38 | ST50547, (8882

4.80,50,84,22238 | 3750347088 82
22 CHANGESIN 'S OF STOCK-IN-TRAD

Ammant (1) Amount (€]

Ay AL AsAT

310334240 31032009
Chpening Stocksin-rade TH_|5.70.405 89 35.87,00,680 08
| es: Closing Swek-ln-trags 13,62 | 250360 28.15.70,405.89
{Tnrense ) Decrease in Stock in Trado (5,406,42,187.71) 71,30, 28379

é,-’ AWAAN &) o

FOR EASTERN LOGICA INFOWAY LIMITED

Shwth (o]

Gaurav Gl Shweta (roel
Dircetor irector
BEN- D0432340 [MN- 00435584




112 EMPLOYEE BENEFIT EXPENSE
;Zﬁ

Amount (T} Amount (T}
As A A Al

J02 2020 JLoxzo0
Salary 133,07, 106.00 1,58.55.243.00
Ronus 16,13,969,00 176083200
HR 4 712861940 8344 45820
Ientive Lo Staff 3, L5,500,00 1,27.609 00
Leave Salary 9,80, 787.00 12.57,839.00
Provident Fund 12,37.865.64 14,71.962.08
ESI 3,84,284.00 7,08,446.14
P Admin Charges 01, 280.00 3.03,.731.72
1Gratmt;- Paid 3.25,702.00 T.71. 187,06
Siaff Education & Welfare 1.OT.45.839.7] 6908068 458
Exgratin 32.629.00 26,700.00
Directors' Remuneration |, 26,00,000.00 141 55113 45
4.83,71,695.84 5.16,86.195.13

2.22.1 Remuneration of 3 66.00,000.00 paidd to the Bivector Mr. Gauray Goel,
L22.2 Mo provision hos been made in respect of present lnbility for future payment of
year T 30,30,284.60 ) as estimvated by the management andl the same will be accounted for as and when paid.

Eratuity amounting to T 28, 45, 71700 { Prévious

21,23 FINANCIAL COSTS
——_——— e

Interest on Cor Loan

3601937

Aowiunt {7) I Asaount {(T]
E Ay At As A
Jtn3zoae A1..2010
Interasr an Cash Credit 240,55, 120,00 ~08, 1843200

3AT912.71

fiterest on Deluved payment 2,59,400,00 -
Interest on Loan froni Bodies Corporntes TR.42.863.72 87.84.421.33
Progessing Feg 11,83 28200 16, 76,02 1.00
3.37,91,830.458 3,16,26,787.04
1.4 OTHER EXPENSES
Amuimt (F) | Amount (3)
A Ay Ad Ar
SL02.2020 JL032019

Biank Cliarges
Commias|on

28.93.501.73
8,33, 1444407

29,18.450.33
437, 14,124,732

Délivery Charpes 28,35,088.67 2593.614.05
Llectricity Charges LEGT11.00 17.63,860.00
Legal. Profiessional & Consultancy Charges 6,23, 800,00 5,23,000.00
Fepairs & Maintenance BR.02.899.81 LI E7.531.92
Packing Charges T4 L0510, 70 37590005
Rert A2 746,00 TO.05427.00
"Telephane Chargey 4,600, 77 5.89.016.44
Servica Charges TR0 4.98.317.86

FOR EASTERN LOGICA INFOWAY LIMITED

%. A hAA é‘? U‘[.ll %.L\,-\..v‘ﬁ-*‘r (o |
Gauray Goal Shweta Goel

Director Director
DIN- 00432340 DIN- (0434584




Trivelling & Convevance 12,64 803.00 26,03, 161.10
Business Promotion SH.49.287.89 43.79.668.71
*|Imsurance Charges - 2,08 38964 2,18.879.36
Mator Car up keep 240, 74268 2,506,259 16
Cinline selling Charpes AT.RR.014.74 F2,35.9487.10

Pryinent Reconciliation Charges J.38.983.00 =
Statutary Assesamient wnd Interest Paid 1,58,743.38 11167959
Printing & Stationery 3.54.1 00,08 5.36,141.36
Bad Debt & Claim Settelment - 627874428
Warranty Service 4654504 5.00.985.00
Internal Audit Fees 3,0l 000 3,600, Ot (0
Adniditors' Wemuneration 5A5000,00 3,55,000,00
Oither Administrative Expenses 20,29.922 .40 39,52,049.26
12,61.44,116.60 06047 802,21

2.25 (:lmtfﬂﬁtl-ll Liabillty not provided for In respect of Claims not acknowledged as debt by the Company:

| Company had recelved a shew cause cum demand notice from Assistant Commissionze, Provident Fund, (Ministry of Labour, Govt
ol Indig) vide refrence noo B-NESVEMA3THCC-IROS, dated 27122007 for sum of $3,02.825/- baing ¥ 246,852 towards Aaseased
PI" dues and ¥ 55,973/ towards interest thereon for the periad from December 2004 o February 2007, The Company has taken stay
crder from Caleurta High Cour vide there case no, W.P. 25860 (W) of 2008 dared 19.12.2008. No further action in this case [rom
depariment side |s reported by the managment on the sald stay order, neither is the same reparted 10 have been dropped by the
deparmment

226 EARNING PER SHARE

Basic earning per shure is calculated by dividing the net profit loss) for the vear attddbutable 1o equily shiecholders by the weighted
averags number Of ecquity shares:

Diluted eamings per share |5 caledlated by dividing the net profit{loss) For the verr hitributable o cquity shareholders by weighted
average number of equity shies considering the effects of all dilutive potential equity shares,

315t March Mst March

Particulars 2020 2019

Met Profit availsble 1o Equity Share holders(T) 183.78.610.62 1.57.56,098.42
Weighted Average number of Eguity Shares 0,3 1,645.00 20.21.615.00
Mool Equity Share 20,99, 774,00 20,721,645, 00
Earning Per Share -Basici?) 923 7.9
Earming Fer Share -Diluedi?) 0.59 19
Mominal Value of Shares L, o) 11,06

FOR EASTERN LOGICA INFOWAY LIMITED

Ko & o '

Myt
Gauray Goel Shwein Goel

Directar Director L Mhﬁ
DIN- 00432340 DMNS- 0434584 = | I .
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